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iController enters new
growth phase after
acquisition by US market
leader Billtrust

Billtrust (NASDAQ: BTRS), the American market leader in the
automation of accounts receivable administration and integrated
payments, has acquired iController, the Ghent-based specialist in
accounts receivable management. With the acquisition, iController
takes another step on the path of exponential growth.
Ever since its foundation in 2007, iController had a clear goal in mind: to provide the ultimate solution for credit
management. Today, the company is active in more than 60 countries and thousands of users use iController
software, “turning almost cash into cash”.


“This is the next step in our growth story. Joining the Billtrust family will allow us to scale our business more rapidly
and deploy more resources to serve our growing customer base even better,” said Peter Janssens, founder and
CEO of iController. “Our shared values and ambitions make Billtrust the ideal partner for this.”


The iController team will continue to operate from its offices in Ghent (headquarters), Amsterdam, London and
Frankfurt, from where it will strengthen and continue to expand Billtrust’s strategic presence in Europe. Peter
Janssens will remain on board as managing director of iController.


“The acquisition of iController is in line with our growth plan of strategic global expansion. We want to broaden our
customer base in a targeted manner and extend the value we provide to our current customers,” said Flint Lane,
Billtrust Founder & CEO.


Steve Pinado, Chair of Billtrust, said: “We are delighted to welcome Peter and the entire iController team to Billtrust.
With 566 European customers, iController is a powerful resource for professionals working in credit and collections,
and a strong strategic fit for Billtrust. With this acquisition, we aim to expand our physical presence in the European
market while enhancing our global credit and collections capabilities.”

About iController
iController is a fast-growing Belgian scale-up. The company offers an advanced all-in-one platform for credit
management, risk management and support. iController was founded in 2007 with the aim of providing intelligent
solutions for credit management. The software enables efficient debtor management and the automation of all
necessary follow-up actions for invoices in a user-friendly application.


Users (ranging from credit managers to supervisors and CFOs) can view all the crucial information and
communications in real time, in one central place in the cloud. This allows them to turn invoices into cash faster and
gives them full control over their cashflow management. Powered by AI, iController provides recommendations for
credit risk, payment behaviour and next steps based on user and customer behaviour to reduce workload.
Kinepolis, Securitas, CDK Global, FleuraMetz, Volvo, Mercedes-Benz and BMW use iController software, among
many other customers. The company has offices in Ghent (headquarters), Amsterdam, London and Frankfurt.

About Billtrust
Billtrust is a leading provider of cloud-based software and integrated payment processing solutions to simplify
and automate B2B commerce. Accounts receivable is broken and relies on conventional processes that are
outdated, inefficient, manual and largely paper based.


Billtrust is at the forefront of the digital transformation of AR, providing mission-critical solutions that span credit
decisioning and monitoring, online ordering, invoice delivery, payments and remittance capture, invoicing, cash
application and collections. For more information, visit Billtrust.com.

